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A

Securities and Exchange Commission
Office of International Corporate Finance
450 Fifth Street S.W.

Washington, D.C. 20549

Attn: Anne Marie Tierney, Esq. SUP P L

g

-

Re.: Submission of Documents pursuant
Corporacion Financiera del Valle S.A.’s
(the Company) Ongoing Reporting
Requirements Under Rule 12g3-2 (b)

Dear Ms. Tierney:
Enclosed are the documents listed below, with their respective English summaries,
where applicable, that we are submitting pursuant to our ongoing reporting requirements

under rule 12g3-2 (b).

1. Press release in newspaper La Republica and El Pais dated September 12, 2006 to
inform them about the shares ordinary and preferential of the Corporation.

Finally please acknowledge receipt to this letter and it's enclosures by stamping the
eclos-ed copy and returning if our messenger.

Very Truly yours, PR@@ESSED
oCcY 04 pilit)

' ON
Amalia emy(o/ung ﬁg&%ﬁ% /
Vicepresid

DIRECCION GENERAL
Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 — Fax 2860163 A.A. 11843
www.corficolombiana.com — www.corfivalle.com
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Cali, September 19, 2006

Securities and Exchange Commission
Office of International Corporate Finance
450 Fifth Street S.W.

Washington, D.C. 20549

Attn: Anne Marie Tierney, Esq.

Re.: Submission of Documents pursuant
Corporacién Financiera del Valle S.A.’s
(the Company) Ongoing Reporting
Requirements Under Rule 12g3-2 (b)

Dear Ms. Tierney:
Enclosed are the documents listed below, with their respective English summaries,
where applicable, that we are submitting pursuant to our ongoing reporting requirements

under rule 12g3-2 (b).

1. Press release in newspaper La Republica and El Pais dated September 12, 2006 to
inform them about the shares ordinary and preferential of the Corporation.

Finally please acknowledge receipt to this letter and it's enclosures by stamping the
eclos-ed copy and returning if our messenger.

Very Truly yours,

Amali rl;ga/?{)ung
Vicepresident
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CORPORACION FINANCIERA COLOMBIANA S.A.

IS HEREBY ADVISING ITS SHAREHOLDERS AND THE PUBLIC IN GENERAL THAT:

From September 14, 2006, common shares and non-voting preferred dividend
shares issued as a result of the capitalization of the equity revaluation account,
approved at the August 25, 2006 shareholders” assembly meeting, shall be
outstanding in an dematerialized way, pursuant to the agreement made between the
Company with Deposit Centralizado de Valores S.A. DECEVAL.

Therefore, since the indicated date, any trade that involves the mentioned shares of
the company (transfer, lien, protecting measures and any other measure affecting
the rights contained in their respective value) shall be executed by recording the
business in the deposit accounts kept by DECEVAL. The writing down of the
account shall constitute the respective right.

For this purpose, since September 14, 2006, the Company shall act as Direct
Depositor of the shareholders owning the mentioned shares (intermediary between
the shareholders and DECEVAL), unless the shareholders designate their own
Direct Depositor — which should be explicitly said to the Corporation.

Whoever is the holder of the electronic register, shall report to DECEVAL — through
its Direct Depositor — on the respective business, in order to execute such business
by recording it on the relevant account.

DECEVAL shall issue a certificate in favor of the holder of the electronic register,
indicating the number of shares possessed.

The certificates issued by DECEVAL for this purpose shall be used to exercise the

right inherent to the same, however they may not be come outstanding nor used to
transfer the property of their value.

PEDRO NEL OSPINA SANTAMARIA
President

DIRECCION GENERAL

Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 — Fax 2860163 A.A. 11843
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